
Chase SelectSM Pricing Update
New, Lower Interest Rates Become Effective June 5, 2009  

As previously communicated, Chase will be updating its Chase Select Private 
Student Loan pricing more frequently than in past years. We are pleased to 
inform you that we have now reduced our margins, and can now offer lower 
interest rates for many of our applicants. Chase Select interest rates at your 
school will be as follows for loan applications approved on/after June 5, 2009:

System Upgrade Awareness
Chase has a planned system upgrade going into effect on May 23-24. More 
details about the upcoming upgrade will be communicated next week under 
separate cover.

Please Update Your Materials
Please make any necessary updates to your school Web sites, lender list pages, 
collateral materials or other resources that include Chase Select information. 

This is a school communication only and is not intended as an advertisement for consumer credit. The information contained herein is current as of the date of this 
communication, is subject to change and amends any prior school proposal communication or RFP/RFI response.  Interest rates and other loan product terms and features are 
accurate as of the date of this communication and are subject to change. © 2009 JPMorgan Chase & Co. All rights reserved. (ChSB_4Y) 05/09

MARGIN/RATE* ChAsE’s lowEsT CosIGNED RATE* ChAsE’s hIGhEsT CosIGNED RATE*

EXISTING LIBOR (1.32%) + 4.75% = 6.07% LIBOR (1.32%) + 10.25% = 11.57%

NEW LIBOR (1.32%) + 3.65% = 4.97% LIBOR (1.32%) + 10.25% = 11.57%

MARGIN/RATE* ChAsE’s sTuDENT-oNly RATE*

EXISTING LIBOR (1.32%) + 11.75% = 13.07%

NEW LIBOR (1.32%) + 9.00% = 10.32%

ChAsE sElECT REMINDERs

Please advise students of the •	
benefits of applying with a 
qualified cosigner, as it typically 
improves the chances for loan 
approval and can often lower 
the borrower’s interest rate.

Student borrowers can •	
request to have their cosigners 
released from the loan once 36 
consecutive monthly, on-time, 
principal and interest payments 
have been made.

Borrowers do not pay any •	
origination or repayment fees.

Borrowers will receive a 0.25% •	
interest rate reduction if they 
enroll in and make payments 
through an auto-debit  
payment program.

Borrowers do not incur any  •	
pre-payment penalties.

Borrowers can choose their •	
own repayment option: in-
school deferred, interest-only 
repayment or immediate 
repayment.

Borrowers can use funds to •	
pay for tuition, living expenses, 
books and a computer, up to the 
amount certified.

*  Interest rates and indices shown above exclude the impact of the ACH discount. The new margins shown 
above are effective June 5, 2009, and are subject to change. The LIBOR index adjusts quarterly, based on 
the 3-month LIBOR Index as published in The Wall Street Journal, 15 days prior to the beginning of each 
calendar quarter.

For more details about this change, please talk with your Account Manager or call 1-877-968-7331.


